
Annexure - A 
Green Bond Framework for Surat 
Municipal Corporation 

1. Background and introduction to Surat Municipal 
Corporation 

Surat is situated in the western region of India within the state of Gujarat. It is the second-largest city 
in the state after Ahmedabad with a population of 6,081,322 as per Census 2011. Recognized as one 
of India's most dynamic urban centres, Surat boasts a remarkable pace of growth primarily attributed 
to significant immigration from diverse regions of Gujarat and other states across the nation. 

Surat Municipal Corporation (SMC) was established in 1966 as per the Bombay Provincial Municipal 
Act, 1949. Mandated with essential and discretionary functions, the Corporation has played a vital 
role in the evolution of Surat into a vibrant and dynamic urban centre that prioritises autonomy and 
sustainability along with the provision of basic amenities that can enhance the citizen's quality of 
life. 

The Surat Municipal Corporation is committed to customer satisfaction and excellence and employs 
various methods to achieve this objective. It is dedicated to fulfilling its mission by providing civic 
amenities and promoting an administration that is responsive, contemporary, straightforward, 
accountable, and transparent. The Corporation is mandated to provide the following services for 
the city: 

1. Water Supply and Sanitation 
2. Sewerage System 
3. Solid Waste Management 
4. Road Development 
5. Health Coverage for All 
6. Primary Education 
7. Fire Service 
8. Urban Planning and Development 
9. Places of Recreation 

Context for Surat Municipal Corporation's Green Bonds 
As part of the Paris Agreement 2015, India has adopted ambitious Nationally Determined 
Contributions (NDCs). The NDC targets announced in 2015 aim to reduce the emission intensity of 
the country’s GDP by 33-35% by 2030 as compared to 2005 levels and increase the share of non-
fossil fuel-based energy resources to 40% of installed electric power capacity by 2030. In addition, 
the NDC seeks to create an additional carbon sink of 2.5-3 billion tones of CO2 equivalent through 
increased forest and tree cover by 2030. The Hon’ble Prime Minister has further enhanced this 
ambition to address climate change at COP 26. Achieving these commitments will require a 






























































