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                                  s!&f .PRFP SFI"5F,S .HG[Z VG[ HFC[Z DFlCTL VlWSFZL s8=FOLS ;[,f
                                  s!*f .PRFP RLO ;LSI]ZL8L VMlO;Z VG[ HFPDFPVP  sJMR V[g0 JM0"f  
                                   s!(f  V[0LP;L8L .HG[Z VG[ HFC[Z DFlCTL VlWSFZL pWGFhMG  
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OZLIFNGL CSLSTov 

                               lJQFIovVFZ8LVF. V[S8 C[9/zL GZ[XEF. GFGHLEF. AYJFZGL TFP5vZv!!GL VZHLYL D]N'F 
G\Ps!f 0[PSlDxGZ s5 VG[.f VG[ HFC[Z DFlCTL VlWSFZL TFPZvZv!! GF 5+  
G\PHLV[0Lq.V[;8Lq#*$! DF\ H6FJ[, 5$* S], 0=F.JZMGF ,L:8DF\ 0=F.JZMGF GFD ;FY[   
jCLS, G\4 jCLS,G]\ GFD ;CLTGL  ;\5}6" DFlCTLG]\ ,L:8 VF5JF lJG\TLP D]N'F G\PsZf )#  
0=F.JZMGL BF,L HuIFGL HFC[ZFTGF ;FP;EFGM v:YFP;lDlTGF 9ZFJ V\U[GL DFlCTLP  D]N'F G\P 
s#f Z!( 0=F.JZMGL lGD6]\S V\U[GF\ ;FP;EFGFv :YFP;lDlTGF\ 9ZFJGL TYF dI]P  SlDxGZzLGL 
V,UYL D\H]ZL V\U[GL DFlCTLP s$f ;G[ 0L;[dAZvZ__( DF\ OMZjCL, C[JL  jCLS, 
0=F.JZGL ;\bIF TYF ,F.8 jCLS,  0=F.JZGL ;\bIFGL DFlCTLGL GS,GL   DFlCTLGL  VF5JF 
AFATP

                              ;\NE"ovVZHNFZ DHS]ZGL TFP!_v#v!! GL  SMC/FAP/ G\P#))qZ_!_v!!P

              zL GZ[XEF. GFGHLEF. AYJFZGL TFP5vZv!!GL VZHLYL D]N'F G\Ps!f 0[PSlDxGZ s5 VG[.f VG[ HFC[Z 
DFlCTL  VlWSFZL  TFPZvZv!! GF  5+ G\PHLV[0Lq.V[;8q  #*$! DF\  H6FJ[,  5$* S],  0=F.JZMGF  ,L:8DF\  0=F.JZMGF 
GFD ;FY[ jCLS, G\4 jCLS,G]\ GFD ;CLTGL ;\5}6" DFlCTLG]\ ,L:8 VF5JF lJG\TLP D]N'F G\PsZf )# 0=F.JZMGL BF,L HuIFGL 
HFC[ZFTGF  ;FP;EFGM  v:YFP;lDlTGF  9ZFJ  V\U[GL  DFlCTLP   D]N'F  G\P  s#f  Z!(  0=F.JZMGL  lGD6]\S 
V\U[GF\ ;FP;EFGFv :YFP;lDlTGF\ 9ZFJGL TYF dI]P SlDxGZzLGL V,UYL D\H]ZL V\U[GL DFlCTLP s$f ;G[  0L;[dAZvZ__( 
DF\  OMZjCL, C[JL  jCLS, 0=F.JZGL  ;\bIF  TYF  ,F.8  jCLS, 0=F.JZGL  ;\bIFGL  DFlCTLGL  GS,GL    DFlCTLGL  VF5JF 
AFAT[  VF5[,  DFlCTL  VW]ZL4V:5Q8  VG[  VIMuI  CMJFG]\  H6FJL   D/[,   5|lTEFJYL  GFZFH  Y.    V[5[,[8 
VMlO;ZG[       TFP!_v#v!! GF ZMH V5L, SZJFDF\ VFJ[, K[P 

               H[ ;\NE"[ VZHNFZGL V5L, VZHLGF VG];\WFG[ D}/ VZHLGL GS,4VF5[, DFlCTLGL GM\W lJEFU ;lCT GS,4 
VF5JF  HF[U  5}ZS  DFlCTLGL   lJUTM    lJ,\A  qlJ;\UTTF  CMI  TM  T[GL  :5Q8TF;C  5CM\RTL  SZJF  TYF  V5L,GF 
D]N'FVF[ V\U[ 56 T[DGF[ 51F ZH] SZJFP 5+ G\PVFZ8LVF. ;[,q!$$$ TFP!)v#v!! YL  s!f5;M"G,  VMlO;Z VG[  HFC[Z 
DFlCTL  VlWSFZL  sZLS|'8D[g8f4  sZf   0[PSlDPs5VG[.f   VG[  HFC[Z  DFlCTL  VlWSFZLsGMY"hMG4  DwIPDC[SDf4    s#f 
V[0LP;L8L   .HG[Z VG[  HFC[Z  DFlCTL VlWSFZL  spWGFhMGf s$f.PRFP0[PSlDP VG[  HFC[Z  DFlCTL VlWSFZL  sZF\N[ZhMGf 
4s5f .PRFP0[PSlDPsC[VG[CMf VG[ VFZMuI VlWSFZL VG[ HFPDFPV  sJLAL0L;Lf TYF VZHNFZG[ V5L, VZHLDF\ T[DG[ S. 
DFlCTL  V\U[   VG[  S.  lJUT[  GFZFHUL  K[  T[  VFWFZ  ;C ZH]  SZJF    ;FY[  T[DGL  VZHLGF  D]N'F  G\P!  DF\  lGlN"Q8  G\P 
HLV[0Lq.V[;8Lq#*$! TFPZvZv!! YL H6FJ[, 5$* 0=F.JZMGL DFlCTL T[DH V5L,DF\ H6FJ[, D]N'F G\P$ V\U[        !55 
,F.8  C[JL  jCLS,  ;FD[  *5  0=F.JZMGL  lJUTGF  VFWFZ  5]ZFJF  ;\NE"  ;C  ZH]  SZJF  5+  5F9JJFDF\  VFJ[,P  H[GF 
VG];\WFG[ DPHFC[Z DFlCTL VlWSFZL VG[ SFI"5F,S .HG[Z  TZOYL 5+ G\PJ[:8hMGqVFZ8LVF.qVFPG\P(&5 TFPZ#v#v!! 
YL 5}ZS lJUTMDF\ DwI:Y DC[SD lJEFU TZOYL TANL, YI[, 5+ G\PHLV[0Lq.V[;8Lq#)_* TFP!!vZv!! GF 5+GL 



ZP

GS,4 ;[g8=,hMG TZOYL DwI:Y DC[SDG[ TANL, YI[, 5+ G\P;[PhMGqVFZ8LVF.qVFPG\P!5)& TFP*vZv!! GF 5+GL 
GS,4  VZHNFZGL  D]/  VZHLGL  GS,4  VZHNFZG[   VF5[,L  DFlCTL  V\U[  5+  G\PJ[:8hMGq  VFZ8LVF.q  VFPG\PP(__ 
TFP*v#v!! GF  5+GL GS, V+[ D/[, K[P  HFC[Z DFlCTL VlWSFZL DwI:Y DC[SD TZOYL 5+ G\P5+ G\PHLV[0Lq.V[;8Lq
$$*& TFPZ$v#v!! YL 5}ZS lJUTMDF\ GM\W lJEFU4 VZHNFZGL D]/ VZHLGL GS,4  TYF 5+ G\PHLV[0Lq.V[;8Lq$*$! 
TFPZvZv!! YL 0=F.JZMGF GFD SD" G\AZ VG[  BFTFG GFDGL lJUTM H6FJTL  IFNLG]\ ,L:8 4 DwI:Y DC[SD TZOYL D]N'F 
GP! VG[ $ V\U[ 5+ G\PHLV[0Lq.V[;8Lq#)_* TFP!!vZv!! GF TANL, SIF" V\U[GF 5+GL GS,4 ;[g8=,hMG TZOYL 5+ 
G\P;[PhMGqVFZ8LVF.qVFPG\P!5)&  TFP*vZv!!  GF  ZMH  5;M"G,  VMlO;Z  ZLS|]8D[g8  VG[  DC[ST  TYF  0[P  .HG[Z 
JS"XM5G[ 5+ TANL, SIF" V\U[GF 5+GL GS,4 dI]P JS"XM5 TZOYL  5+ G\PJS"XM5qVFZ8LVF.qHFJSq#$ TFP!ZvZv!! GL 
5;M"G,  VMlO;Z  ZLS|]8D[g8G[  TANL,  SIF"  V\U[GF  5+GL  GS,4VZHNFZG[   DFlCTL  V\U[  GF6F  EZJF  DF8[  5F9J[,5+ 
G\PHLV[0Lq.V[;8Lq#))_ TFPZvZv!! GF 5+GL GS,4VZHNFZG[  VF5[,L DFlCTL V\U[ 5+  G\PHLV[0Lq.V[;8Lq$_() 
TFP#v#v!!  GF  5+GL  GS,  V+[  D/[,  K[P  HFC[Z  DFlCTL  VlWSFZL  pWGFhMG  TZOYL  5+ G\P;FPhMGqVFZMuIq!_$ 
TFP!!v$v!!   YL  V+[GF  lJEFUG[  5}ZS  lJUTMDF\   VZHNFZG[  VF5[,L  DFlCTL  V\U[  5+  G\P;FPhMGqVFZMuIq 
((    TFP!v#v!! GF 5+GL GS,4 G\P;FPhMGqVFZMuIq(! TFP)vZv!! GF 5+GL GS,4 VZHNFZGL D]/ VZHLGL GS,
4 ;[g8=,hMG TZOYL TANL, YI[, TYF DwI:Y DC[SD TZOYL TANL, YI[, 5+GL GS, V+[  D/[, K[P  HFC[Z  DFlCTL 
VlWSFZL ZLS|]8D[g8 TZOYL 5+ G\PHLV[0Lq.V[;8LqVFZq!*!_ TFPZ(v#v!! YL 5}ZS lJUTMDF\ VZHNFZGL D]/ VZHLGL 
GS,  TYF    ;[g8=,hMG  TZOYL  TANL,  YI[,  5+GL  GS,  TYF  dI]P  JS"XM5  TZOYL  TANL,  YI[,  5+GL  GS,4 
VZHNFZG[ VF5[,L DFlCTL V\U[ 5+ G\PHLV[0Lq.V[;8LqVFZ!$** TFP!_vZv!! GF 5+GL GS, V+[ D/[, K[P  HFC[Z 
DFlCTL  VlWSFZL  VG[   .PRFP  0[PSlDPsC[VG[CMf  VG[  HFC[Z  DFlCTL  VlWSFZL  ;MPJ[PD[P  TZOYL  5+  G\P5LV[R0Lq;MJ[D[q 
VFPG\P!Z)    TFP!(v$v!! YL 5}ZS lJUTMDF\ VZHNFZGL D]/ VZHLGL GS,4 ;[g8=,hMG TZOYL TANL, YI[, 5+GL 
GS,4DwI:Y DC[SD TZOYL TANL, YI[, 5+GL GS, TYF VZHNFZG[ VF5[,L DFlCTL V\U[ 5+ G\P5LV[R0Lq;MJ[D[qZ!5# 
TFP!_v#v!! GF 5+GL GS, TYF ;FY[ DFlCTLGF ,L:8GL GS, TYF  !Zv!v!! VZHLGF VG];\WFG[ VF5[,  DFlCTL 
5LV[R0Lq;MJ[D[qVFPG\PZ)_$ TFP!_vZv!!;FY[    5+Sv! GL GS, V+[  D/[, K[P   5Z\T]  VZHNFZG[  V5L, C[9/GL 
VZHL V\U[ T[JF 5+SGL  DFlCTL VF%IFGM  5+DF\ p<,[B SZ[, H6FTM GYLP 

                VZHNFZGL p5ZMST lJQFIDF\ lGlN"Q8 AFAT C[9/GL DFlCTL DF\UTL VZHL 0[PSlDPs5VG[.f VG[ HFC[Z DFlCTL 
VlWSFZLG[ ;\AMWTL VZHL ;[g8=,hMG BFT[ SZJFDF\ VFJ[,P H[GF VG];\WFG[ ;[g8=,hMG TZOYL   5+ G\P;[PhMGq VFZ8LVF. 
qVFPG\P!5)& TFP*vZv!! GF ZMH 5;M"G, VMlO;Z ZLS|]8D[g8 VG[ DwI:Y DC[SD TYF 0[P .HG[Z JS"XM5G[ 5+ TANL, 
SZJFDF\ VFJ[,P dI\P JS"XM5 TZOYL 5+ G\PJS"XM5qVFZ8LVF.qVFPG\P#$ TFP!ZvZv!! YL 5;M"G, VMlO;Z ZLS|]8D[g8 VG[ 
DwI:Y  DC[SDG[  TANL, SZJFDF\  VFJ[,P   HFC[Z  DFlCTL  VlWSFZL  ZLS|]8D[g8  TZOYL    G\PHLV[0Lq.V[;8LqVFZq!$** 
TFP!_vZv!! YL DF\UJFDF\ VFJ[,L DFlCTL AFAT[ ZLS|]8D[g8 SR[ZLGM ZL5M8" GL, K[ V[JL DFlCTL 5}ZL 5F0JFDF\ VFJ[, K[P 
HIFZ[ HFC[Z DFlCTL VlWSFZL DwI:Y DC[SD TZOYL G\PHLV[0Lq.V[;8Lq#)_* TFP!!vZv!! YL TDFDhMG4 JLHL,g; 
V[g0 .g:5[P4  ;[g8=, ;[,4  V[;[;D[g8 V[g0 0FIZ[S8 8[1F  lJEFU4  UF0"G4  ;ZYF6F G[RZ 5FS"4  8=FOLS ;[,4  JS"XM54 OFIZ 
V[g0 .DZHg;L ;JL";4 JMR V[g0 JM0"4 0=[G[H4  CF.0=M,LS4  ;MPJ[PD[P4  JLAL0L;L4  DFS["84  DMAF., 0L:5[g;ZL4 J[S;LG[XG 
A|FgR4  :DLD[Z4   D[0LS,  SM,[H VG[  CM:5L4   VF.;L0LV[; 38Sv!vZv#4 VFZMuI lJEFUG[  TANL, SZJFDF\  VFJ[,P 
H[GF ;\NE[" HFC[Z DFlCTL VlWSFZL VF.;L0LV[; 38Sv!vZv# TZOYL 5+ G\PVF.;LP0LV[;PqV[;V[D;Lq$5#q!! VA"G 
VF.;LPV[;P 5|MH[S8q! TFP5vZv!! YL DFlCTL S|DF\S ! YL $ GL IFNL VF5JFDF\ VFJ[, K[P .PRFP ;LSI]ZL8L VMlO;Z 
VG[ HFC[Z DFlCTL VlWSFZL  TZOYL 5+ S|DF\S JMR V[g0 JM0"q(!* TFP!(vZv!! YL S|DF\S ! YL 5 GL DFlCTL VF5JFDF\ 
VFJ[, K[P  UF0"G ;]l5|P VG[ HFC[Z DFlCTL VlWSFZL TZOYL 5+ G\P5L5LHLqVFPG\P!$&# TFP!(vZv!! YL  S|DF\S ! YL !( 
GL DFlCTL VF5JFDF\  VFJ[, K[P  0[PSlDPs5VG[.f VG[  HFC[Z DFlCTL VlWSFZL  TZOYL 5+ G\PHLV[0Lq.V[;8Lq #))_ 
TFPZZvZv!! YL  DFlCTLGF 5FGF  ;\bIFv!#  5|lT 5FGF NL9 ~FPZqv ,[B[ S], ~FPZ&qv HDF SZFJJFG]\ OZDFJJFDF\ VFJ[, 
K[ H[ VZHNFZ TZOYL  Z;LN G\PZ!!)$_ TFPZ5vZv!! YL  ;[g8=,hMG BFT[ EZ5F. SZ[,P H[ V\U[ HFC[Z DFlCTL VlWSFZL 
TZOYL 5+ G\PHLV[0Lq.V[;8Lq$_() TFP#v#v!! YL  D]N'F G\PZ VG[ # GL DFlCTLGL GS,M T[DH  GM\W lJEFUDF\ H6FjIF 
D]HA D]N'F G\PZ DF\ )# 0=F.JZMGL BF,L HuIFGL HFC[ZFT dI]P SlDPzLGL TFP!*v#v_* GL D\H]ZLGL GS,  TYF D]N'F G\P# 
V\U[  Z!(  0=F.JZMGL  lGD6]\S  V\U[GF  dI]P  SlDPzLGL   TFP!v&v_)4  TFPZ#v(v_)4  Z)v!Zv_)  TFPZ#v!v!_4 
TFP!5v#v!_4  TFP5v*v!_ GL D\H]ZLGL  GS,M  5}ZL 5F0JFDF\  VFJ[, K[P   HIFZ[  D]N'F  G\P!  VG[  $ V\U[  TDFDhMG 
TYF ,FUT BFTFVMG[ 5+ G\PHLV[0Lq.V[;8Lq#)_* TFP!!vZv!! YL   TANL, SZJFDF\ VFJ[, K[P HFC[Z DFlCTL VlWSFZL 
8=FOLS ;[, TZOYL 5+ G\P8=FOLS;[,qVFPG\P!)$* TFPZZvZv!! YL  S|DF\S ! YL Z GL DFlCTL 5}ZL 5F0JFDF\ VFJ[, K[P  HFC[Z 
DFlCTL VlWSFZL JLHL,g; TZOYL 5+ G\PJLVF.0Lq!(&( TFPZ$vZv!! YL  S|DF\S ! YL DFlCTL 5}ZL 5F0JFDF\ VFJ[, K[P 
HFC[Z DFlCTL VlWSFZL  VG[ .PRFP 0[PSlDPsC[VG[CMf TZOYL 5+ G\P5LV[R0LqJLV[;;Lq !!#_ TFP  Z&vZv!! YL  D]N'F 
G\P! V\U[ S|DF\S ! YL !$  TYF D]N'F G\P$ V\U[   !! 0=F.JZMGL ;\bIF 5}ZL 5F0JFDF\ VFJ[, K[P   HFC[Z DFlCTL VlWSFZL  h] 
TZOYL 5+ S|DF\S 5LV[R0LqDFS["8q!_(* TFPZ5vZv!! YL  D]N'F G\P! VG[ $ GL DFlCTL 5}ZL 5F0JFDF\ VFJ[, K[P HFC[Z 
DFlCTL VlWSFZL pWGFhGM TZOYL  5+ G\P;FPhMGqVFZMuIq(( TFP!v#v!! YL  pWGFhMG JFCG 0[5MGL D]N'F G\P! VG[ $ 
GL  DFlCTL S|DF\S  ! YL Z#  TYF JLS,L 0=F.JZMGL GFD ;FY[GL  IFNL  5}ZL  5F0JFDF\  VFJ[, K[P  HFC[Z  DFlCTL VlWSFZL 
OF.,[ZLIF TZOYL  sJLAL0L;Lf 5+ S|DF\S 5LV[R0LqVF.VMqZ!*( TFP$v#v!! YL  5+ S|DF\S ! YL # 0=F.JZMGL TYF 5+ 
S|DF\S ! YL Z JFCGMGL IFNL 5}ZL 5F0JFDF\ VFJ[, K[P HFC[Z DFlCTL VlWSFZL ZF\N[ZhMG TZOYL  
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J[:8hMGqVFZ8LVF.qVFPG\P(__ TFP*v#v!! YL  D]N'F G\P$ V\U[  ;G[ 0L;[PZ__( DF\ 0=F.JZMGL S], ;\bIF $# CTL T[J]\ 
H6FJ[, K[P HFC[Z DFlCTL VlWSFZL 0=[G[H TZOYL  5+ G\P0LV[GHLq$$ TFP(v#v!! YL D]N'F G\P$ V\U[  0=F.JZMGL ;\bIF & 
CTL  T[J]\ H6FJ[, K[P 5Z\T] J[:8hMG VG[ 0=[G[H A\G[ wJFZF  JFCG  0=F.JZGF GFD ;lCTGL lJUTM VF5[, GYLP  HFC[Z DFlCTL 
VlWSFZL  VG[  .PRFP  0[PSlDPsC[VG[CMf  TZOYL  5+  G\P;MPJ[PD[PqVFPG\PZ!5#  TFP!_v#v!!  YL  VZHNFZG[  D]N'F  G\P$ 
V\U[    S|DF\S G\P! YL #$ GL DFlCTL 5}ZL 5F0JFDF\  VFJ[, K[P   HIFZ[  D]N'F  G\P! YL # ,FU]  50TF GYL T[J]\  H6FJ[, K[P  
H[ AFAT[ VZHNFZ[  D]N'F G\P!  DF\ 5|lTEFJ D/[, GYL T[JF D]N'F C[9/   s!fHFC[Z DFlCTL VlWSFZL 5;M"G, VMlO;Z sVFZf 
H6FJ[, K[ T[DGF TZOYL VZHNFZG[  5+ G\PHLV[0Lq.V[;8LqVFZq!$** TFP!_vZv!! YL DFlCTL GL, CMJFG]\ H6FJ[, 
K[P  sZf HFC[Z DFlCTL VlWSFZL  0[PSlDPs5VG[.f  TZOYL  D]N'F G\P! GL DFlCTL D/[, GYL H[ V\U[ HFC[Z DFlCTL VlWSFZLV[ 
D]N'F G\P! V\U[ TDFDhMG TYF BFTFG[ 5+ G\PHLV[0Lq.V[;8Lq#)_* TFP!!vZv!! YL TANL, SZJFDF\ VFJ[, K[P  s#f 
V[0LP  ;L8L VG[  HFC[Z  DFlCTL VlWSFZL  pWGFhMG TZOYL D]N'F  G\P[! V\U[  5+ G\P;FPhMGqVFZMuIq(( TFP!v#v!! YL 
DFlCTL 5}ZL 5F0JFDF\ VFJ[, K[P s$f H\T]GFXS VlWSFZL TZOYL DFlCTL D/[, GYL H[ AFAT[ 5LV[R0LqVF.VM q    Z!*( 
TFP$v#v!! YL DFlCTL 5}ZL 5F0JFDF\ VFJ[, K[P s5f  0[PSlDP VG[ HFC[Z DFlCTL VlWSFZL ZF\N[ZhMG TZOYL D]N'F G\P! GL 
DFlCTL D/[, GYL H[ V\U[  5+ G\PJ[:8hMGqVFZ8LVF.q(__ TFP*v#v!! YL DF\UJFDF\ VFJ[,L DFlCTL 5{SL ,FU] 50TL 
DFlCTL D]NF'G \P$ GL H6FJ[, K[ H[ VF5JFDF\ VFJ[, K[P  s&f  HFC[Z DFlCT VlWSFZL 0=[G[H TZOYL  5+ G\P0LV[GHLq$$ 
TFP(v#v!! YL D]N'F G\P$ V\U[ 0=[G[H lJEFU C:TSGL DFlCTL VF5JFDF\ VFJ[, K[P   VF l;JFIGF   HFC[Z DFlCTL VlWSFZL 
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