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The Standing Committee of Surat Municipal Corporation has
unanimously passed following Resolution in the meeting held on
Dt:1-9-2023
sfe sfe ke sk sk ok ok ok

Considering Municipal Commissioner letter No.Stdg/596, Dtd.29-8-2023,
Committee has resolved, in anticipation of General Board of Surat Municipal
Corporation, hereby to give preliminary sanction for the issue of "Green Debt
Security" worth of Rs.200 Crore (Rs.100 Crore Basic Value + Rs.100 Crore
Green Shoe option) for raising fund for the proposed green projects as
mentioned in Annexure-A attached with proposal. Committee has also
authorized Municipal Commissioner to create and maintain Sinking Fund, Debt
Security Reserve Fund, to escrow all own revenue (Taxes, User Charges, Non
Tax Revenue) for all matters and proceedings of pre and post bond issue, to
select and appoint all intermediataries, to make all correspondences to Central
and State Government, to fix and pay any fees and charges for the issuance of
"Green Debt Securities", to prepare Escrow Structure Payment Mechanism, to
prepare Information Memorandum and Final Term Sheet, to decide type of
Green Bond, Coupon Rate, Security, Redemption, Credit Enhancement, Mode
and Duration of Issuance, appointment of Certifier and Verifier of Climate Bond
Standard etc. and for all legal and administrative aspects in connection with
issue of "Green Debt Securities".

It is further resolved that, Chairmanshri Standing Committee and
Municipal Commissionershri are hereby jointly authorized for any Addition,
Deletion, Replacement and Alteration of project(s), if necessary for the proposed

"Green Debt Securities".

Resolution No.1380/2023 sanctioned Unanimously

Pro.Wri.General Board,
SD/-
I/c.Municipal Secretary,
Surat Municipal Corporation
Date: -9-2023

Copy SWRs to :- Municipal Commissioner shri.
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